




TIIE IT:\.J:\B (;AZETIT (EXTRAORDINARY) ,Jl;L y·os, 2009 i] 

6. General Manager.- The General Manager of the Punjab Pension Fund
appointed under section 8 of the Punjab Pension Fund Act-2007 (I of 2007) shall
act as the General Manager of the Fund.

CHAPTER IV 
POWERS AND FUNCTIONS OF THE MANAGEMENT COMMITTEE 

7. Powers and functions of the Management Committee.- (1) The
Management Committee shall-

( a) formulate investment policy, establish standards and procedures for the
investment of the assets of the Fund:

(b) invest an amount from the Reserve Fund;
(c) transfer the profit generated through the investment to the Reserve Fund,
(d) prepare an annual report for submission to the Government detailing the

performance of the Fund;.and
(e) perform such other functions as may be assigned to it under the rules or

which are ancillary to the above functions.
(2) The Management Committee may-

(a) initiate proposals for making or amendment of the rules;
(b) employ a person as may be necessary for the purposes of this Act;
(c) create a sub-committee from amongst its Members to make

recommendations on an issue;
(d) borrow on behalf of and in the name of the Fund;
(e) incur liability on behalf of the Fund;
(f) enter into a contract; and
(g) exercise such other powers as may be conferred on it under the rules

or which are incidental to the above powers.

8. Delegation of powers and functions.- (1) Subject to s•Jt:-section (2). the
Management Committee may delegate to the-General Manager, z sub­
committee or a Member any of its powers or functions.

(2) The Management Committee shall not delegate the power or function to­

(a) frame. amend or repeal regulations;

- (b) approve the investment policy, standards and procedures for the
operation of the Fund; or 

(c) fil! a vacancy in a sub-committee.

9. Limitations on the investment.- Notwithstanding anything contained in
section 7 or a·ny other law for the time bei11g in force, no investment in a financial
year shall be made by the Management Committee from the Fund-

(a) for a fixed period of more than three years except with the prior approval
of the Government;

(b) in a foreign market or an entity registered outside Pakistan, except with
th_e prior approval of the Government;

(c) for an amount of more than twenty-five percent of the Reserve Fund in
one financial institution cumulatively;

(d) for up to one hundred percent of the Reserve Fund in the Government
bonds;

(e) for an amount of more than five percent of the Reserve Fund in an issue of
corporate or other bonds or short term financial instruments, cumulatively:

(f) for an amount of more than five percent of the Reserve Fund in a unit trust
authorised for sale in Pakistan; and 

· · 

(g) in an asset or a security prohibited by the rules.

CHAPTER V 
BUDGET, EXPENSES AND AUDIT 

10. Budget and accounts.- (1) The General Manager shall prepare the budget 
of the Fund for a financial year.

1 Substituted by the Punjab General Provident Investment Fund (Amendment) Act 2023 (XI of 2023).
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